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SUBORDINATION AGREEMENT B
THIS AGREEMENT maude thiy lgi__duy of Seplember, 2002, by and belwoen, Century 21

Mortpape thercinafter referred 1o 85 "Bank") and Donaid M, Hall and wile, Julie M. Hall (hereinafler

referred to as "Bormower™).
‘The parties recite and declare that!
a) Bank bss a lien in the amount of §17,900.00 against Borrower recorded in Book
1504, Pags 89, the Office of the Chancery Court Clerk of DeSoto County, Mississippi, covering the
following described property: 7 o .
T.ot 135, lst Revision, Phase 2, Forest Mill Comununity FLULLL,, in Section 7,
Township 2 South, Range $ West, DeSoto County, Mississippl. s per plat thereof S

recorded 1 Plat Book 69, Page(s) 7, in the office of the Chancery Clerk of DeSotey .

Counry, Mississippi.
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) Borrower desires (o obtain a loan in tlllc amount af SM - Fom Texas
National Bank, (liercinatter refierred 10 as "Lender™), but Lender requires that auch Joan bs secured . . _
by u Trust Deed on said property that will be prior to Bauk's lizo.
c} Bank is willing to subordinate their licn insofar as it encumbers the above desceibed
premises & the albresuid Trust Deed Bortower will execate in faver Lender in order that Borrower
may obtain such lean {rom Lander.
For the reasons set forth abave. and in consideralion of the mutusi covenants and promises
of'the parties herety, it is agreed us follows:
1. Subgzdination. As an inducerent to Lender to grant such loan to Borrower, Bank
does hereby subordinate the liew apaingt Borrower on lbe property herainabove described, to the -
Trust Deed in fuvor of Lender that s, being or has be retorded, . Bank und Borrower deelare that the . . = ol oL o
lien of the Trust Deed in favor of Lander shall be and is in all respects a Nen prior and supetior to

the lien of the Trust Ieoed in favor of Bupk,

e

2. Aporoval of Loan Terme. ' o e :
- an The ter@s of the loan from Lender-to B"""_‘,""W@E 0 5-{1 'S O0To 00,
tollows: 3;_/_’{&3__ at ﬂf percent per anutn interwst for 3 o years with monthly principal PikE

i
and interest paynsents of .'b;:_g_a:___sz Bank heraby upproves meh-teoms. 53'}/ Jn“ Zl 2
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3. This Agreernent shall inurs to the henefit of Lender, its sucecssors and assigns, snd.

shall be binding on Bank and Borrowsr, their succeagors and aysigns,

IN WITNESS WHIEREOF, The partics have executed this Agreement on the day and dato

first written above.

Century 21 Mortgege, d/b/a
P.HLH. Mortgage Servicas, Tne.

State of ¢ LO-Je 5 s§
County of Blelinglo

Personatly uppearcd before me, the undersighed puthority in and for the said county and state,
an thisQle_ day of September, 2002, within my jucsdi

ction, the within named _m_?_th_ﬁl.nﬂf
, who acknowledged thatthd'she is ﬂgghg ;deﬁ;(m Century 21 Mortgu.gg, o
and that far and on hnha!f of said ank, and a3 its act and deed, he/she exceated the abcwc ﬂnd.‘

foregoing instrument, after having beon duly authoriged by said bank so to do.
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Matay Public i %g
o , BREMDA FIOSTHOM FRE
My commission expircs: NOTARY PUBLIC OF NEW JE SE‘I‘,{' o & ¢

MY COMMISSION EXPIRES 01/29 '_007! m

ter .
"Huun.uﬂ“
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STATE OF MISSISSIPPI
COUNTY OF DESOTC

wonaily appcarcd betors me, the undersipned awthority in and for the said county and state, on this
day ol September, 2002, within my jurisdiction. the within named Dopald M. Hall and Julis M,

Hull, who acknowledgod that he/she/they axuceuted the abyxﬂd orepning instruiment. |
My commission expires: -
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